Order of the Thurston County

Board of Equalization

Property Owner: SEAHAWK PORTFOLIO LLC

Parcel Number(s): 80400000100

Assessment Year: 2016 ' Petition Number: 16-0279

Having considered the evidence presented by the parties in this appeal, the Board hereby:

[ ] sustains X overrules  the determination of the assessor.

Assessor’s True and Fair Value Determination BOE True and Fair Value Determination
X Land $ 1,682,100 X Land $ 1,682,100
X] Improvements $ 8,051,700 X Improvements $ 6,971,600
[] Minerals $ [ ] Minerals $
[ ] Personal Property  $ [ ] Personal Property $
TOTAL: : $ 9,733,800 TOTAL: $ 8,653,700

This decision is based on our finding that: The Board adopts the Assessor’s recommended reduction in value
based on the evidence presented. The Petitioner did not participate in the hearing. The Assessor
recommended a reduction in the valuation of the improvements to $6,971,600, for a total recommended value
of $8,653,700. The standard of review is reduced from clear, cogent, and convincing evidence to the
preponderance of the evidence due to the Assessor’s recommended reduction. The Petition was filed by the
previous owner of the property. The current Owner acquired the subject property on September 23, 2016, via
a quit claim deed. The Petition filed by representatives of the previous owner states, “Income does not
support Assessed Value.” Neither the previous owner nor the current owner provided a cost approach, sales
comparison approach, or an income analysis to support a reduced valuation. The Assessor provided a market-
adjusted cost approach, comparable sales, and an income approach in support of the recommended value. The
Board concludes that the Petitioners did not provide the preponderance of the evidence to warrant a further
reduction in the valuation.

22" day of

> May , 2017

Rut

/ Eldér, Clerk of the Board

NOTICE

This order can be appealed to the State Board of Tax Appeals by filing a notice of appeal with them at
PO Box 40915, Olympia, WA 98504-0915 or at their website at btastate.wa.us/appeal/forms.htm
within thirty days of the date of mailing of this order. The Notice of Appeal form is avatlable from

| cither your county assessor or the State Board.

To ask about the availability of this publication in an alternate format for the visually impaired, please call 1-800-647-
7706, ‘Teletype (TTY) users use the Washington Relay Scrvice by calling 711 [For tax assistance, call (360) 534-1400).
Distribution: e Assessor e Petitioner o BOL File
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Order of the Thurston County
Board of Equalization
Property Owner: SEAHAWK PORTFOLIO LLC

Parcel Number(s): 84990001200
Assessment Year: 2016 Petition Number: 16-0280

Having considered the evidence presented by the parties in this appeal, the Board hereby:

X sustains [] overrules the determination of the assessor.
Assessor’s True and Fair Value Determination BOE True and Fair Value Determination
Land $ 318,200 X Land ‘ $ 318,200
X Improvements $ 1,600,300 X] Improvements $ 1,600,300
[ ] Minerals $§ [ ] Minerals $
[] Personal Property  $ [] Personal Property $
TOTAL: $ 1,918,500 . TOTAL: $ 1,918,500

This decision is based on our finding that: The Board sustains the Assessor’s determination of value based on
the evidence presented. The Petitioner did not participate in the hearing. The Petition was filed by the
previous owner of the property. The current Owner acquired the subject property on September 23, 2016, via
a quit claim deed. The Petition filed by representatives of the previous owner states, “Income does not
support Assessed Value.” Neither the previous owner nor the current owner provided a cost approach, sales
comparison approach, or an income analysis to support a reduced valuation. The Assessor provided a market-
adjusted cost approach, comparable sales, and an income approach in support of the current assessed value.
The Board concludes that the Petitioners did not provide clear, cogent, and convincing evidence sufficient to
overcome the Assessor’s presumption of correctness and to warrant a reduction in the valuation.

Dated this 22"  dayof May , 2017 ,

Rutlt). Eldet, CHrk of the Board

NOTICE
This order can be appealed to the State Board of Tax Appeals by filing a notice of appeal with them at
PO Box 40915, Olympia, WA 98504-0915 or at their website at bta.state.wa.us/appeal/forms.htm
within thirty days of the date of mailing ot this order. The Notice of Appeal form is available from
either your county assessor or the State Board.
To ask about the availability of this publication in an alternate format for the visually impaired, please call 1-800-647-

7706. Teletype (TTY) users use the Washington Relay Service by calling 711. For tax assistance, call (360) 534-1400.
Distribution: e Assessor e Petitioner o BOE File

REV 64 0058 (6/9/14)
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Order of the Thurston County

Board of Equalization

Property Owner: SEAHAWK PORTFOLIO LLC

Parcel Number(s): 84990001400

Assessment Year: 2016 Petition Number: 16-0281

Having considered the evidence presented by the parties in this appeal, the Board hereby:

sustains [ ] overrules the determination of the assessor.
Assessor’s True and Fair Value Determination "~ BOE True and Fair Value Determination
X Land $ 375,300 D Land $ 375,300
X Improvements $ 2,861,300 X Improvements = $ 2,861,300
[ ] Minerals _ $ [ ] Minerals $
[] Personal Property  $ [] Personal Property  $
TOTAL: $ 3,236,600 TOTAL: $ 3,236,600

This decision is based on our finding that: The Board sustains the Assessor’s determination of value based on
the evidence presented. The Petitioner did not participate in the hearing. The Petition was filed by the

. previous owner of the property. The current Owner acquired the subject property on September 23, 2016, via

a quit claim deed. The Petition filed by representatives of the previous owner states, “Income does not
support Assessed Value.” Neither the previous owner nor the current owner provided a cost approach, sales
comparison approach, or an income analysis to support a reduced valuation. The Assessor provided a market-
adjusted cost approach, comparable sales, and an income approach in support of the current assessed value.
The Board concludes that the Petitioners did not provide clear, cogent, and convincing evidence sufficient to
overcome. the Assessor’s presumption of'correctness and to warrant a reduction in the valuation.

Dated this 22"  day of May , 2017

Ruth J. Eld)eé,,e'ferk of the Board

arvison, Chairman

NOTICE
This order can be appealed to the State Board of Tax Appeals by filing a notice of appeal with them at
PO Box 40915, Olympia, WA 98504-0915 or at their website at bta.state.wa.us/appeal/forms.htm
within thirty days of the date of mailing of this order. The Notice of Appeal form is available from

either your county assessor or the State Board.

To ask about the availability of this publication in an alternate format for the visually impaired, please call 1-800-647-
7706. Teletype (TTY) users use the Washington Relay Service by calling 71 1. For tax assistance, call (360) 534-1400.
Distribution: e Assessor e Petitioner o BOE File

REV 64 0058 (6/9/14)

SHIPPED MAY 2 ¢ 2017



Order of the Thurston County

Board of Equalization

Property Owner: SEAHAWK PORTFOLIO LLC

Parcel Number(s): 84990003100

Assessment Year; 2016 Petition Number: 16-0282

Having considered the evidence presented by the parties in this appeal, the Board hereby:

X sustains [ ] overrules the determination of the assessor.
Assessor’s True and Fair Value Determination BOE True and Fair Value Determination
Xl Land $ 400,950 X Land $ 400,950
EZI Improvements $ 6,748,000 IZ] Improvements $ 6,748,000
[ ] Minerals $ [ ] Minerals $ ~
[] Personal Property  $ [ ] Personal Property  $
TOTAL: $ 7,148,950 , TOTAL: ' $ 7,148,950

This decision is based on our finding that: The Board sustains the Assessor’s determination of value based on
the evidence presented. The Petitioner did not participate in the hearing. The Petition was filed by the
previous owner of the property. The current Owner acquired the subject property on September 23, 2016, via
a quit claim deed. The Petition filed by representatives of the previous owner states, “Income does not
support Assessed Value.” Neither the previous owner nor the current owner provided a cost approach, sales
comparison approach, or an income analysis to support a reduced valuation. The Assessor provided a market-
adjusted cost approach, comparable sales, and an income approach in support of the current assessed value.
The Board concludes that the Petitioners did not provide clear, cogent, and convincing evidence sufficient to
overcome the Assessor’s presumption of correctness and to warrant a reduction in the valuation.

Dated this  22™  day of May , 2017

Ruth J. Etdet, Clerk of the Board

NOTICE

This order can be appealed to the State Board of Tax Appeals by filing a notice of appeal with them at
PO Box 40915, Olympia, WA 98504-0915 or at their website at bta state.wa.us/appeal/forms.htm

within thirty days of the date of mailing of this order. 'The Notice of Appeal form 1s available from
cither your county assessor or the State Board.
To ask about the availability of this publicaton in an alternate format for the visually im—pzlircd, please call 1-800-647-
7700 Teletype (TTY) users use the Washington Relay Service by calling 711, For ax assistance, call (360) 534-1400.
Distribution: e Assessor o Petitioner o BOK File
REV 64 0058 (6/9/14)

SHIPPED MAY 2 4 2017



Order of the Thurston County

Board of Equalization

Property Owner: SEAHAWK PORTFOLIO LLC

Parcel Number(s): 84990003600

Assessment Year: 2016 Petition Number: 16-0283

Having considered the evidence presented by the parties in this appeal, the Board hereby:

X] sustains [ ] overrules the determination of the assessor.
Assessor’s True and Fair Value Determination BOE True and Fair Value Determination
X Land $ 400,950 X Land $ 400,950
X] Improvements $ 7,885,350 X Improvements $ 7,885,350
[ ] Minerals $ . [] Minerals $
[] Personal Property ~ $ [] Personal Property $
TOTAL: $ 8,286,300 TOTAL: $ 8,286,300

This decision is based on our finding that: The Board sustains the Assessor’s determination of value based on
the evidence presented. The Petitioner did not participate in the hearing. The Petition was filed by the
previous owner of the property. The current Owner acquired the subject property on September 23, 2016, via
a quit claim deed. The Petition filed by representatives of the previous owner states, ‘“Income does not
support Assessed Value.” Neither the previous owner nor the current owner provided a cost approach, sales
comparison approach, or an income analysis to support a reduced valuation. The Assessor provided a market-
adjusted cost approach, comparable sales, and an income approach in support of the current assessed value.
The Board concludes that the Petitioners did not provide clear, cogent, and convincing evidence sufficient to
overcome the Assessor’s presumption of correctness and to warrant a reduction in the valuation.

Dated this 22"  day of _ , 2017
Wlson, Ch4fman Ruth J. Eld/er,“C,lerk of the Board
NOTICE

This order can be appealed to the State Board of Tax Appeals by filing a notice of appeal with them at
PO Box 40915, Olympia, WA 98504-0915 or at their website at bta_state.wa.us/appeal/forms.htm

within thirty days of the date of mailing of this order. The Notice of Appeal form s available from

cither your county assessor or the State Board.

F'o ask about the availabiity of this publm wion in an alternate format for the visus lllv mmpaired, please call 1-800-647-
7706. Teletype (FTY) users use the Washmgton Relay Service by calling 711, For tax assistance, call (360) 534-1400
Distribution: e Assessor e Petitioner o BOL File

REV 64 0058 (6/9/14)

SHIPPED MAY 2 4 2017



Order of the Thurston County

Board» of Equalization

~Property Owner: SEAHAWK PORTFOLIO LLC

Parcel Number(s): 84990001000

Assessment Year: 2016 ' Petition Number: 16-0284

Having considered the evidence presented by the parties in this appeal, the Board hereby:

- X sustains [] overrules the determination of the assessor.
Assessor’s True and Fair Value Determination BOE True and Fair Value Determination
X Land $ 262,200 X Land $ 262,200
X Improvements $ 505,200 X] Improvements $ 505,200
[ ] Minerals $ [ ] Minerals $ '
[] Personal Property ~ $ [] Personal Property $
TOTAL: $ 767,400 TOTAL: § 767,400

This decision is based on our finding that: The Board sustains the Assessor’s determination of value based on
the evidence presented. The Petitioner did not participate in the hearing. The Petition was filed by the
previous owner of the property. The current Owner acquired the subject property on September 23, 2016, via
a quit claim deed. The Petition filed by representatives of the previous owner states, “Income does not
support Assessed Value.” Neither the previous owner nor the current owner provided a cost approach, sales
comparison approach, or an income analysis to support a reduced valuation. The Assessor provided a market-
adjusted cost approach, comparable sales, and an income approach in support of the current assessed value.
The Board concludes that the Petitioners did not provide clear, cogent, and convincing evidence sufficient to
overcome the Assessor’s presumption of correctness and to warrant a reduction in the valuation.

Dated this 22 day of May , 2017

, Tian Ruth J. E«}de{,/ Clerk of the Board

, NOTICE
This order can be appealed to the State Board of Tax Appeals by filing a notice of appeal with them at
PO Box 40915, Olympia, WA 98504-0915 or at their website at bta state. wa.us/appeal/forms htm

within thirty days ol the date of mailing of this order. 'The Notice of Appeal form is available {rom
cither your county assessor or the State Board.
To ask about the availability of this publication in an alternate format for the visually impaired, please call 1-800-647-
7706. Teletype (TTY) users use the Washmgeton Relay Scrvice by calling 711 For tax assistance, call (360) 534-1400.
Distribution: e Assessor e Petitioner e BOL File
REV 64 0058 (6/9/14)

SHIPPED MAY 2 4 1017



